INREV Debt DDQ - Summary of the Proposed Changes
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

INREV Debt Vehicles DDQ Change Log (2023 version vs. 2020 version)

Vehicle Fact Sheet Update to Debt DDQ

Vehicle Structure

Investment Period (start year — end year) New field
Target Strategy

Target Portfolio Level Leverage New field
'éirr?]EEnRazt:n')rype (Fixed, Floating, New field
Target Loan Type New field
Target Annualized Distribution Yield Updated field
I(zggr;]ir:clgzirlsiitcr;t)egy (ie direct origination or New field
Leverage

Maximum Vehicle Level Leverage Updated field
aCFl)J;iir;tbll_;verage at Vehicle Level (if Updated field
Financial Reporting

INREV Guidelines compliant Updated field
Other Industry Standards compliant New field

ESG Information New section

ESG Regulation
ESG Targets
ESG Performance

ESG Commitments / Reporting

New subsection

New subsection

New subsection

Relocated from #3.8.7 & #3.8.8

H Investment Manager Statement Update to Debt DDQ
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Inclusion of ESG ambitions and targets Text updates
1.1 Vehicle Strategy
1.1.1.1 Text updates
1.1.1.2 Text updates, new table
1.1.1.3 Relocated and text update from #2.4.1.10
1.1.2 Vehicle Level Debt Management Text update
1.1.2.1 Text updates
1.2 ESG Strategy New section
1.2.1 Relocated and text update from #1.8.1.3
1.2.2 New question
1.2.3 Relocated and text update from #3.8.2

Existing Portfolio (Existing Vehicle) or Seed

1.3 Assets (New Vehicle) Relocated from #1.2
1.3.1 Relocated from #1.2.1

14 Fees and Expenses Relocated from #1.6
14.1 Relocated from #1.6.1
1.4.2 Relocated and text update from #1.6.2
1.4.3 Relocated from #1.6.3

15 Investment and Asset Management Process Relocated from #1.4

151 Investment Decision-Making Relocated from #1.4.1
151.1 Relocated and text update from #1.4.1.1
15.1.2 Relocated and text update from #1.4.1.2
15.1.3 Relocated from #1.4.1.3
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INREV Debt Vehicles DDQ

Change Log

(2023 version vs. 2020 version)

Preliminary Stage Update to Debt DDQ

15.2

153

1.6

1.7

1514
1.5.1.5
Sourcing
1521
1.5.2.2
1.5.2.3

1524

Liquidity Management

1531
1.5.3.2
1.5.3.3
1534
1535

1536

1.5.3.7

1.5.3.8

1.5.3.9

1.5.3.10

Vehicle Staff

16.1

1.6.2

Investment Manager Platform

Relocated from #1.4.1.5
Relocated from #1.4.1.6
Relocated from #1.4.2
Relocated from #1.4.2.1
Relocated from #1.4.2.2
Relocated from #1.4.2.3
Relocated from #1.4.2.4

Relocated and text update from #1.4.3,
#1.4.4 and #2.4.7

Relocated and text update from #1.4.3.2
Relocated and text update from #1.4.3.3
Relocated and text update from #1.4.4.1
New question

New question

Relocated and text update from #1.4.3.4

Relocated from #1.4.4.5

Relocated from #1.4.4.2

Relocated from #1.4.4.3

Relocated from #2.4.7.1

Relocated from #1.5

Text update and relocated from #1.5.1

Text update and relocated from #1.5.2
and #1.5.3

Relocated from #1.8
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Preliminary Stage Update to Debt DDQ

171 Organisational structure Text update and relocated from #1.8.1
1.7.11 Relocated from #1.8.1.1
1.7.1.2 Relocated from #1.8.1.2
1.7.1.3 Relocated from #1.8.1.4

Real Estate Investment Management

1.7.2 Relocated from #1.8.2

Business
Relocated and merged #1.8.2.1 and
1.7.2.1 1822
1.7.2.2 Relocated from #1.8.2.3
1.7.2.3 Relocated from #1.8.2.4
1.7.2.4 Text update and relocated from #1.8.2.5

Advanced Stage Update to Debt DDQ

2.1 Vehicle Strategy

211 Investment strategy

2.1.1.3 Text update

2114 Relocated from #2.1.1.5

2.1.1.5 Text update and relocated from #2.1.1.6

2.1.1.6 Relocated from #2.1.1.7

2.1.1.7 Text update and relocated from #2.1.1.8
21.2 Vehicle Level Debt Management Text update

2121 Text update

2.1.2.3 Text update

2.1.2.10 Text update
2.2 ESG Strategy New section
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

22.1 ESG Strategy and Objectives
2211
2212
2213
22.2 ESG Governance
2221
2222
2223
2.2.3 ESG Targets and Performance
2231
2.2.3.2
2.2.3.3
2234
2.2.35
2.2.4 ESG Risks and Opportunities
2241
2242
2243
2244
2245
2.24.6
225 ESG Asset Management

2251

New subsection
New question
New question
New question
New subsection
Text update and Relocated from #3.8.3
New question
New question
New subsection
New question
New question
Text update and Relocated from #3.8.1
New question
New question
New subsection
New question
New question
New question
New question
New question
New question
New subsection

New question
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INREV Debt Vehicles DDQ

Change Log

(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

2.25.2
2.2.6 ESG Reporting
2.2.6.1

2.2.6.2

2:3 Assets (New Vehicle)

231
2.3.2
2.3.3
2.3.4
2.35
2.4 Principal Terms
24.1

24.2

2.4.3

2.5 Fees and Expenses
251
25.2
253
254

255

2.6 Investment Management Process

26.1 Investment Decision-Making

Existing Portfolio (Existing Vehicle) or Seed

New question
New subsection
Text update and Relocated from #3.8.4

Text update and Relocated from #3.8.6

Relocated from #2.2

Relocated from #2.2.1
Relocated from #2.2.2
Relocated from #2.2.3
Relocated from #2.2.4
Relocated from #2.2.5
Relocated from #2.3
Text update and Relocated from #2.3.2
Relocated from #2.3.3

Text update and relocated from #1.3.1
and #2.3.4

Relocated from #2.6
Relocated from #2.6.1
Relocated from #2.6.2
Relocated from #2.6.3
Text update and relocated from #2.6.4
Relocated from #2.6.5
Relocated from #2.4

Relocated from #2.4.1
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(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

2.6.1.1 Relocated from #2.4.1.1
2.6.1.2 Relocated from #2.4.1.2
2.6.1.3 Relocated from #2.4.1.3
2.6.14 Relocated from #2.4.1.4
2.6.1.5 Relocated from #2.4.1.5
2.6.1.6 New question
2.6.1.7 New question
2.6.1.8 Relocated from #2.4.1.6
2.6.1.9 Relocated from #2.4.1.7
2.6.1.10 Text update and relocated from #2.4.1.8
2.6.1.11 Relocated from #2.4.1.9
2.6.3 Underwriting Relocated from #2.4.3
2.6.3.1 Text update and relocated from #2.4.3.1
2.6.3.2 Relocated from #2.4.3.2
2.6.3.3 Relocated from #2.4.3.3
2.6.34 Relocated from #2.4.3.4
2.6.3.5 Relocated from #2.4.3.5
2.6.3.6 Relocated from #2.4.3.6
2.6.4 Co-investment/Joint Ventures Relocated from #2.4.4
26.4.1 Relocated from #2.4.4.1
2.6.4.2 Relocated from #2.4.4.2
2.6.5 Monitoring Relocated from #2.4.5
2.6.5.1 Relocated from #2.4.5.1
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

2.6.5.2 Relocated from #2.4.5.2

2.6.5.3 Relocated from #2.4.5.3

2.6.54 Relocated from #2.4.5.4

2.6.5.5 Relocated from #2.4.5.5
2.6.6 Currency Hedging Relocated from #1.4.5

2.6.6.1 Text update and relocated from #1.4.5.1
2.6.7 Cash Management Relocated from #2.4.8

2.6.7.1 Relocated from #2.4.8.1

2.6.7.2 Relocated from #2.4.8.2

2.6.7.3 Relocated from #2.4.8.3
2.7 Vehicle Staff Relocated from #2.5

2.7.1 New question

2.7.2 Relocated from #2.5.1

2.7.3 Relocated from #2.5.2

2.7.4 Relocated from #2.5.3

2.7.5 Relocated from #2.5.4

2.7.6 Relocated from #2.5.5

2.7.7 Text update and relocated from #2.5.6

2.7.8 Relocated from #2.5.7

2.7.9 Table update and relocated from #2.5.8
2.8 Investors Relocated from #2.7

2.8.1 New question

2.8.2 Relocated from #1.7.1
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

2.8.3 Relocated from #2.7.1
2.8.4 Relocated from #2.7.2
2.8.5 Relocated from #2.7.3
2.8.6 Relocated from #2.7.4
2.8.7 Relocated from #2.7.5
2.8.8 Relocated from #2.7.6
2.8.9 Relocated from #2.7.8
2.8.10 Relocated from #2.7.9
2.9 Investment Manager Platform Relocated from #2.8
29.1 Organisational Structure Relocated from #2.8.1
29.1.1 Relocated from #2.8.1.1
29.1.2 Relocated from #2.8.1.2
2.9.1.3 Relocated from #2.8.1.3
29.14 Relocated from #2.8.1.4
2.9.1.5 Relocated from #2.8.1.5
292 Real Estate Investment Management Relocated from #2.8.2
Business
29.2.1 Relocated from #2.8.2.1
29.2.2 Relocated from #2.8.2.2
2.9.2.3 Relocated from #2.8.2.3
29.24 Relocated from #2.8.2.4
2.10 Investment Manager Track Record Relocated from #2.9
2.10.1 Text update and relocated from #2.9.1
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INREV Debt Vehicles DDQ
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(2023 version vs. 2020 version)

Advanced Stage Update to Debt DDQ

2.10.2 Relocated from #2.9.2

2.10.3 Text update and relocated from #2.9.3

2.10.4 New question

2.10.5 Relocated from #2.9.4

R T
Valuation Text update
311 Text update and relocated from #3.1.2,
#3.1.4 & #3.1.5

3.1.2 Relocated from #2.7.7

314 Text update and relocated from #3.1.6
3.2 Reporting Text update and relocated from #3.1

3.2.1 Text update and relocated from #3.1.1

3.2.2 Text update and relocated from #3.1.7

3.2.3 Relocated from #3.1.8

3.24 Relocated from #3.1.9

3.25 Text update and relocated from #3.1.10
3.3 Risk Management and Compliance Relocated from #3.2

3.3.1 Text update and relocated from #3.2.1

3.3.2 New question

3.3.3 Relocated form #3.2.2

3.34 Relocated from #3.2.3

3.35 Text update and relocated from #3.2.4

3.3.6 Relocated form #3.2.5
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Supplementary Stage Update to Debt DDQ

3.4 IT, Cyber and Physical Security
341
3.4.2
343
344
3.45 Cyber and Physical Security
3451
3.45.2
3.45.3
3454
3.455
3.45.6
3.45.7
3458
3.45.9
3.4.5.10
3.45.11
3.4.6 Data Protection
3.4.6.1
3.4.6.2
3.4.6.3
3464

3.4.6.5

Relocated from #3.3
New question
Relocated from #3.3.1
New question
Relocated from #3.3.2
New subsection

Text update and relocated from #3.3.3
Relocated from #3.3.4
Relocated from #3.3.6
New question
Relocated from #3.3.8
Relocated from #3.3.9
Relocated from #3.3.10
Relocated from #3.3.12
New question
Relocated from #3.3.5
Relocated from #3.3.11
New subsection

New question

New question

New question

New question

New question
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INREV Debt Vehicles DDQ
Change Log

(2023 version vs. 2020 version)

Supplementary Stage Update to Debt DDQ

3.4.6.6 New question
3.4.6.7 New question
3.4.7 Relocated and text update from #3.3.7

Disaster Recovery and Business Continuity

3.5 Plans Relocated from #3.4
351 Relocated from #3.4.1
355 Relocated from #3.4.2
353 Relocated from #3.4.3
354 Relocated from #3.4.4
3.6 Crisis Management Relocated from #3.5
3.6.1 Relocated from #3.5.1
3.6.2 Relocated from #3.5.2
3.6.3 Relocated from #3.5.3
3.64 Relocated from #3.5.5
3.7 Regulation and External Auditors Relocated from #3.6
3.7.1 Relocated from #3.6.1
3.7.2 Relocated from #3.6.2
3.7.3 Relocated from #3.6.3
3.8 Governance Relocated and text update from #3.7
3.8.1 Relocated from #3.7.1
3.8.2 Boards and Committees Relocated from #3.7.2
3.8.2.1 Relocated from #3.7.2.1
3.8.2.2 Text update and relocated from #3.7.2.2
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(2023 version vs. 2020 version)

Supplementary Stage Update to Debt DDQ

3.8.23
3.8.24
3.8.25
3.8.2.6
3.8.3 Alignment of Interest
3.8.3.1
3.8.3.2
3.8.3.3
3.8.34
3.8.4 Potential Conflicts of Interest
3.84.1
3.84.2
3.84.3
3.85 Third-Party Service Providers
3.85.1
3.8.5.2
3.85.3
3.85.4
3.855
3.8.5.6

3.8.5.7

Relocated from #3.7.2.3
Relocated from #3.7.2.4
Relocated from #3.7.2.6
Text update and relocated from #3.7.2.8
Relocated from #3.7.3
Text update and relocated from #3.7.3.1
Relocated form #3.7.3.2
Relocated from #3.7.3.3
Relocated form #3.7.3.4
Relocated from #3.7.4
Relocated from #3.7.4.1
Text update and relocated from #3.7.4.2
Relocated from #3.7.4.3
Relocated from #3.7.5
Text update and relocated from #3.7.5.1
Relocated from #3.7.5.2
Relocated from #3.7.5.3
Relocated from #3.7.5.4
Relocated from #3.7.5.6
Text update and relocated from #3.7.5.7

New question
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(2023 version vs. 2020 version)

131 Merged with #2.4.3

153 Merged with #1.5.2

1414 Relocated to Vehicle Fact sheet
1.8.2.2 Merged with #1.8.2.1

2114 Merged with #2.1.1.3

2.3.1 Merged with #2.2.1.1

3.3.13 Deemed not relevant

3.45 Deemed not relevant

3.4.6 Deemed not relevant

3.4.7 Deemed not relevant

354 Deemed not relevant

3.7.25 Deemed not relevant

3.7.2.6 Deemed not relevant

3.7.55 Deemed not relevant

3.85 Deemed not relevant

3.8.7 Relocated to Vehicle Fact sheet
3.8.8 Relocated to Vehicle Fact sheet
3.8.9 Relocated to #2.2.1.1

3.8.10 Deemed not relevant

3.8.11 Relocated to #2.2.3.5

3.8.12 Deemed not relevant
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