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Key Figure 1: Fund manager domicile
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Key Figure 2: Total equity raised by regional strategy and fund manager domicile
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Key Figure 3: Equity raised by vehicle type by value
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Figure 1: Global capital raising activity
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Figure 2: Reasons why no capital was raised
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Figure 3: Methods of capital raising by fund manager domicile
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Figure 4: Expectations for capital raising activities over the next two years
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Figure 6: Capital raised and invested for non-listed real estate
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Figure 7: Capital raised for the non-listed real estate industry by regional strategy
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Figure 8: Capital raised by regional strategy by number of vehicles
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Figure 9: Capital raised by regional strategy and fund manager domicile by value
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Figure 10: Capital raised by regional strategy and by investment manager domicile by number of vehicles
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Figure 11: Capital raised for non-listed real estate by vehicle type by value
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Figure 12: Capital raised by vehicle type by number of vehicles
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Non-listed/commingled real estate funds/private REITs
Separate accounts investing directly into real estate
Separate accounts investing into indirect vehicles
Joint ventures and club deals
Funds of funds

Figure 13: Capital raised by vehicle type and by regional strategy by value
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Figure 14: Capital raised by vehicle type and by regional strategy by number of vehicles

Asia Pacific Europe South America

Non-listed debt products  

31%

47%

16%

14%

57%

24%

Global

18%

39%

11%

32%

North America

26%

9%

37%

26%

25.%

25%

50%

%
 o

f t
he

 n
um

be
r o

f v
eh

ic
le

s



21

Capital Raising Survey 2023
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Figure 15: Capital raised by investor type by value
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Figure 16: Capital raised by investor type and by vehicle type by value
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Figure 17: Capital raised by investor domicile by value
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Figure 18: Capital raised by investor domicile and by vehicle type by value
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Figure 19: Global strategy: capital raised by investor type
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Figure 20: Global strategy: capital raised by vehicle type
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Figure 21: Global strategy: capital raised by investor domicile
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Figure 22: Global strategy: capital raised for non-listed vehicles in 2022 by investor domicile
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Multi country
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Figure 23: Global strategy: capital raised by investor type
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Figure 24: Global strategy: How much institutional capital raised for non-listed vehicles by investment style?
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Figure 25: European strategy: capital raised by investor type
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Figure 26: European strategy: capital raised by vehicle type
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Figure 27: European strategy: capital raised by vehicle and country strategy
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Figure 28: European strategy: capital raised by investor domicile
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Figure 29: European strategy: capital raised by vehicle type and investor type
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Figure 30: Capital raised by investor domicile and sector strategy
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Separate accounts investing into indirect vehicles
Joint ventures and club deals

Figure 31: European strategy: capital raised by vehicle type and sector strategy

Office

60%

18%

22%

Retail

64%

36%

Industrial/
logistics

27%

68%

6%

Residential/
multi family/
apartments

42%

56%

Senior
living/ 

aged care/
health care

Other

31%

33%

36%

81%

16%

Main
sector

Multi sectorSingle sector

15%

74%

7%

40%

58%

Mixed

Non-listed debt products

%
 o

f t
ot

al
 c

ap
ita

l r
ai

se
d



38

Capital Raising Survey 2023

10%

72%

Asia Pacific

15%

7%
6%

68%

Europe

16%

19%

North America

17%

100%

South America

63%

%
 o

f t
ot

al
 c

ap
ita

l r
ai

se
d

Figure 32: European strategy: capital raised for non-listed vehicles by investor domicile
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Figure 33: European strategy: How much insitutional capital raised for non-listed vehicles by investment style?
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Figure 34: Equity raised by investor domicile
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