INREV Consensus Indicator Survey March 2023

A member sentiment survey first conducted in May 2020 to understand the impact on investment plans, operations and expected market performance

UK sentiment improves further at the start of 2023 despite weaker performance
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Offices stands out as the only sector to remain in net negative territory

Intentions to increase/decrease weighting to sectors B ncrease Decrease Net
40%
30%
9 20%
c
g \ 4 18% L 4
g 1% 18% 19% 19% X" 3 19%
o (] (] 0 0
2 o
S -10%
X

-20%
-30%

Mar '23 Mar '23 Mar '23 Mar '23 Mar '23 Mar '23 Mar '23

Residential Student housing Hotel/leisure Industrial/ logistics Hotel/leisure Retail Office

+31(0)20 235 8600 | research@inrev.org | www.inrev.org/research INREV Consensus Indicator Survey March 2023 i N R E V



European real estate investment plans
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Real estate performance correction accelerates in Q4 2022
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Industrial/logistics assets lead the downturn The UK continues to move ahead of the curve
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Fund dividend distribution policies
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